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THIS WEEK IN THE MARKETS... 


@ Copper for July delivery surprisingly steady here as well as abroad. 
@ Lead sales again in good volume; London contract market higher for week. 


@ Zinc generally steady — Prompt Straits quality tin available below 90c., N. Y. 


O 


GENERAL — 


NPA dropped allocation and inventory controls on 
cobalt, chromium, and molybdenum; restrictions on 
columbium and tantalum were eased. Nickel controls 
were retained. 


Platinum traders were disturbed on reports from Lon- 
don that the Russians would like to sell on the world 
market. 


COPPER — Domestic average 29.690c., ref’y. 


Sales of copper in the domestic market for June totaled 
around 110,000 tons, which was somewhat below the 
average of recent months. In addition, consumers also 
obtained fair tonnages of “unreported” foreign metal 
There were no price developments last week. The 
domestic and foreign markets, excluding Chile, are vir- 
tually on the same basis pricewise. Chile has made no 
move to indicate what steps it intends to take to bring 
its quotation down to a more realistic level 


In the domestic market most of the week’s business was 
placed on the basis of 30c., Valley. Scattered sales by 
custom smelters were noted at 29%c 


LEAD — 13'4c., N. Y. (f.a.s. Gulf 1154c.) 


Demand for lead was well sustained, with sales in the 
domestic market for the week totaling 10,648 tons. The 
market was firm, but, with the outlook for the summe1 
period a little uncertain, no move was made to raise the 
price 

The behavior of the London market has been encourag- 
ing (see page 7), which no doubt prompted consumers 
here to purchase the metal freely. London closed yes- 
terday with prompt lead at £92%4 bid, equivalent to 
about 11.6c. per pound. 


ZINC — Ilc., East St. Louis (f.a.s. Gulf 10c.) 


Demand for zinc was spotty last week, some sellers do- 
ing better than others. However, the general tone of the 
market was steady, with actual consumption of the 
metal continuing at a high level. Production of slab zinc 
is still too high to really firm up prices, traders contend 


Prompt zinc on the London Metal Exchange settled yes- 
terday at £72% bid, per long ton, against £73%4 a week 
previous. 


ANTIMONY — Foreign 25c.; domestic 34'<c. 


The leading domestic smelter has been maintaining its 
price on 99.5% antimony at 34'4c. per pound, in bulk 


f.o.b. Laredo. Foreign metal, 99° grade, was available 
at 25c. to 254ec., duty paid, in cases, N. Y. The market 
was quiet 


TIN — 89'4c., N. Y. 


Demand was inactive over most of the week and p1 
eased on prompt as well as forward metal. Pre mpt metal 
was available yesterday below 90c., with August at 8844: 


QUICKSILVER — $191-$193, N. Y. 


Demand for quicksilver was inactive and quotations on 
European metal, though unchanged, were steady. Mex- 
ican metal was available at concessions 


SILVER — 85'4c., N. Y. (London 74d.) 


In the absence of any selling pressure the market for 
foreign silver continues steady 


E&MJ AVERAGE PRICES — JUNE, 1953 


Copper, domestic, refinery 
Copper, export, refinery 

Lead, common, New York 

Lead, common, E. St. Louis 
Lead, London, prompt (g) 

Lead, London, 3-months (g) 
Zinc, Prime Western, E. St. Louis 
Zinc, London, prompt (g) 

Zinc, London, 3-months (g) 
Silver, New York, per oz 

Silver, London, per oz 

Sterling exchange, “checks” 

Tin, New York, “Straits” 

Tin, New York, 99% 

Gold, per oz., U.S. price 
Quicksilver, N. Y., per flask, 76-lb 
Antimony, New York, boxed (d) 
Antimony, bulk, f.o.b. Laredo 


Antimony, boxed, f.o.b. Laredo 


29.688 
29.699 
13.413 
13.213 

£ 88.690 
£ 84.363 
11.000 
£70.851 
£ 70.670 
85.250 
74.000 
281.366 
92.899 
(e) 91.899 
$55.000 
$191.923 
37.970 

34 500 
35.000 
$92.654 
<00.000 
07 500 
215.000 
240.000 
20.500 
Magnesium, ingot 27.000 
Nickel (f) 0 000 


a) Average based on producers’ quotatior b) Av 
ducers’ and platers’ quotation r 


Platinum, refined, per oz 
Cadmium (a) 
Cadmium (hb) 
Cadmium (c) 
Cobalt, 97° 
Aluminum, 99% grade 


grade 


i 
Average of quotation on 
shapes to platers d) Domestic, 5 tons or more but less than 
lot. boxed e) Price for tin contained f) F.o.b. Port Colbo 
cludes U.S. duty (g) Average of daily mean of bid and ask 
tions, per long ton, at morning session of London Me‘al Excha 











Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Alloys 


FERROCHROMIUM —Per ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
USA., 24%c.; low carbon, 34;4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE-—Per net ton, 74- 
76% Mn, f.o.b. Etna, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b. 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn. 


FERROMOLYBDENUM, Etc.—Per ib 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs;), $1.15 
molybdic trioxide (MoOs), bagged, $1.15 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c 


FERROTITANIUM LOW-CARBON 
Per |b. of Ti contained: 25%, 0.10% C 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River 


FERROTUNGSTEN ~— Per |b. of W con 
tained, 75-85% W, $4.35 in lots of 10,000 
ib. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible 
$3.10: low-carbon and silicon. $3.20 
Contract prices. 


SILICOMANGANESE ~— Per lb. carload 
lots, fob. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.: max. 2% C, 15-174% Si, 11.2c.; 
max. 3% C, 12-144% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91 

ZIRCONIUM ALLOY — 12-15% Zr. 39- 


43% Si. 7c per Ib., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per Ib., 54%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7312% Co, $1.82 per Ib. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers 


COPPER SULPHATE — Per lb., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y 


GERMANIUM OXIDE — Per lb., $142 
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Sees Lower Cost Titanium Processes in Two Years 


It is anticipated that for the next sev- 
eral years practically all of the titanium 
metal production will be used for mil- 
itary applications, according to Julius 
J. Harwood, of the metallurgy branch, 
Office of Naval Research, who presented 
a paper on “New Materials Develop- 
ments” at the Exposition of Basic Ma- 
terials for Industry, held in New York 
recently. The military requirements for 
1954 have been announced as 25,000 tons 
and there is some possibility that this 
figure may be increased 

‘Titanium and its alloys have been 
satisfactorily evaluated for innumerable 
applications,” Mr. Harwood said, “and 
its full scale utilization awaits increased 
production and cost reduction. Because 
of their high strength to weight ratio 
and their mechanical properties at tem- 
peratures as high as 700 deg. F., titanium 
and titanium alloys will find their prim- 
mary large-scale applications in the air- 
craft industry. The weight savings to be 
gained by the introduction of titanium 
alloys, both for air frame and engine 
structural components, has stimulated 
a large amount of development work in 
this field. For numerous applications, 
particularly for experimental aircraft 
developed, the 
weight saving and high temperature 
characteristics of titanium alloys often 
ofiset the present high cost and make 
their use economically feasible 


now being desirable 


Prominent aircraft applications in- 
clude nacelles, firewalls, shrouds, and 
kin materials for missile and high- 
peed planes. For jet engines, titanium 
alloys are being used on a limited pro- 
duction basis as compressor disc mate- 
rial 

The ordnance and shipboard poten- 
tial for titanium i 
n these fields 
await a substantially lower price 


rhe present price of titanium is about 


also outstanding. But 
widespread use must 


per pound for sponge; $6 to $7 per 
pound fo ingot: and $15 to $30 per 
pound for mill products depending upon 
the shape, size and thickness. All sponge 
titanium production today is made by 


the Kroll process (i.e. magnesium reduc 

tion of titanium tetrachloride). There is 
good reason to believe that within the 
next few years the price of sponge will 
be reduced appreciably. As 
increases and fabrication and processing 


production 


problems are solved we can expect to 
see titanium end products within the 
price range of $5 to $10 per pound 

“Recognition of the need for lower 
cost production processes has stimulated 
an enormous amount of industrial new 
process development. Several of these 
new processes are in pilot plant stage 
and while little information is available 
as to their exact status, it may be ex- 
pected that within the next two years 
there will be lower cost processes enter- 
ing the production picture. The intro- 
duction of a lower cost titanium would 
not only increase its military potential, 
but would result in more serious con- 
sideration by such industries as the 
chemical, petroleum, and food process- 
ing 

“Up to five tons per day are currently 
being produced with facilities under 
construction to permit production of 20 
tons per day. The introduction of the 
Crane Company into the field as a third 
major producer, in addition to DuPont 
and Titanium Metals Corp., will provide 
over 10,000 tons per year capacity with 
in the next few years 

“Two-ton ingots are now being made 
ind titanium is available in all conven- 
tional hapes 


Titanium Research Laboratory 


The Mallory-Sharon Titanium Corp 


rmally « pt ned its research and deve 
pment laboratory on titanium at Nile 
Ohio, on June 26. The facilities includ 
a melting shop, rolling, and fabricating 
equipment 

Mallory-Sharon was organized in 1951 
by P. R. Mallory & Co. and the Sharon 
Steel Corp. Previously, research on 
tanium was conducted at Mallory 


in Indianapolis 
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Mesabi Iron Ore Prices 
Raised 15c. Per Gross Ton 


The Cleveland-Cliffs Iron Co. in 
creased its base price on Lake Superior 
iron ore l5c. per gross ton, effective July 
1, 1953 

John S$ 
manager of ore sales of the company 
in announcing the rise, issued the fol 
lowing statement 

“In view of the fact that this year 
labor rates in the Lake Superior iron 
ore industry were subject to review on 
July 1, 1953, and since the settlement 
with the union has resulted in an in- 
creace in production costs, the Cleve- 
land-Cliffs Iron Co. at this time is es- 
tablishing its selling prices for its iron 
ore for the third and fourth quarters of 
1953 

On this basis the company has sold 


Wilbur, vice president and 


substantial tonnages of iron ore to sev 

eral steel companies at prices based on 
$9.90 per gross ton delivered at lower 
lake ports for Mesabi Range non-besse- 
mer ore. The new Mesabi base price 
after including the advances in lake 
transportation of 5c. per ton, which have 
hitherto been paid by the purchaser 
increases the cost of the ore to the pul 
chaser l5c. per gross ton or 
mately 2° 


approx! 
of the mine value 

‘The new base prices effective for or 
delivered from July 1, 1953, through the 
balance of the season for the standard 
grades of iron ore containing 51%% 
natural iron delivered at rail vessel at 
Lake Erie ports, per gross ton, are as 
follows 
Mesabi Range, non-bessemer $ 9.00 
Mesabi Range, bessemer 10.05 
Old Range, non-bessemer 10.15 
Old Range, bessemer 10.30 
Open Hearth, lump 11.15 

The foregoing prices are based on 
upper lake rail freight rates, lake vessel 
freight rates, handling and unloading 
charges, and taxes thereon, which were 
in effect on June 24, 1953. Any increase 
or decreases after uch date ne or 
buyer s account 

_ 

To Raise Vormiculite Output 

Plans for new milling facilitic 
Libby, Mont., and Enoree, S. C., t 
crease production of vermiculite ar 
dicated in the annual report of 
Zonolite Co Chicago The new fa« 
will enable the company to recover! 
miculite from deposits previou 
idered uneconomic, according 

T. Kearney pre ident 
mineral originally wa 
most exclusively as a building 
tor insulating purpose but 
Ise now take a izahie per 
total output 
+ 

int’l Minerals & Metecls Cov; 


The internatio 
Corp. has annourn« 
following officers 
Kurt Weinberg, senior vice pre nt 
H. Fred Baerw: ice president and 
to the pre dent Theodore 
uen, vice president; Frederick R. Jef 
frey ice president ind Jarne “ 


Greene, comptroller 








WE BUY 
CRUDE 
PLATINUM 


WE ARE olwoys in the mor- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


i Eft 


NEWARK NE W 


Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Ccncentrates to Buyers 
Specifications * Tungsten Salts 
Tungsten Powder * Tungsten Rods 
ond Wires * Tin Ingots, Tin Oxides 
Tin Chlorides 
. 
233 BROADWAY . NEW YORK 7, N.Y 
Plant, Glen Cove, N.Y 


ale Address; WAHCHANG NEW YORK 





WAH CHANG 


ae) i20) F Bale). 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20'4c., in pigs, 1944c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2l1c.; 998%, 
21%c.; 99.85%, 22%ec.; 99.9%, 23%ec. 


ANTIMONY Cents per lb. 942% 
grade: 
Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
37.970 34.500 
37.970 34.500 
37.970 34.500 
37.970 34.500 
June 30 37.970 34.500 
July 1 37.970 34.500 
(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH—Per lb., in ton lots, $2.25. 
CADMIUM~—Per lb., delivered. 


Commercial 

Sticks 
June 25 $2.00 
June 26 2.00 
June 27 2.00 
June 29 2.00 
June 30 2.00 
July 1 2.00 


June 25 
June 26 
June 27 
June 29 


(a) Special shapes to platers 


CALCIUM~—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 
CHROMIUM ~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b 

Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 
COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb 
COLUMBIUM No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM~—Per lb., $340. 
INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25. 

IRIDIUM ~ Per oz. troy, $170@$175 
LITHIUM — Per |b. 98%, $11@$14, de- 
pending on quantity. 

MAGNESIUM -—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, lL.c.l., 
29c. Extruded sticks, carload lots, 354c. 
MANGANESE—Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c 
MOLYBDENUM — Per lb., 
$3.00 
NICKEL—Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


99 percent 


60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $150, nominal. 
PALLADIUM~—Per oz. troy, $22@$24. 


PLATINUM-—Per oz. troy, on sales to 
consumers $9@$95. 
QUICKSILVER — Per flask of 76 Ib., 
$191@$193. 


RADIUM — Per mg. radium 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM ~— Per oz. troy, $80@$85 


SELENIUM — Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON — Per |b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM 


content, 


Per lb., $1.75 


THALLIUM — Per lb., $12.50. 


TITANIUM — Per |b., 99.3% plus, $5. 


TUNGSTEN aes lb., 98.8% minimum 
1,000 Ib. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units’ 
of 20 lb., unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60; 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.40@$3.50 


BERYLLIUM ORE~—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$45@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation 

Imported ore, per unit of BeO, c.if 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc 
Rhodesian 

1s CreQxs, 3 to 1 ratio 

lump (b) $44.00 @ $16.01 

48 CroOs, 2.8 to 1 ratio. (b)$40.00@$'2.00 

48 Cr.O, no ratio (b) $32.00 @ $34.00 
South African (Transvaal) 

{8 Cr-O-, no ratio 

14 CreG 
Turkish 

18% CroOxg, 3 to 1 ratio, lump 


$34.00 @ $35.00 
$27.00 @ $28 ¢ 


no ratio 


Indian (Baiuchistan) 
48 CreOx,, 3 to 1 ratio 
(a) Nominal. (b) Long-te 


COBALT ORE — Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM-TANTALUM ORE- 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota. minimum Cb,O;-TavO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51) percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15 


Mesabi, bessemer, 514 percent iron, 
$10.05. Old Range, bessemer, $10.30 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if 
Atlantic ports. 


Brazilian, 68.5% iron, $18.40 per metric 
ton, f.ob. Brazilian port. Nominal 


MOLYBDENUM ORE ~— Per lb. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b. 
mines. 


MANGANESE ORE —Nearby ore of 
good grade steady; forward quotations 
largely nominal. 


Indian ore was unchanged at $1.18@ 
$1.21 per long ton unit of Mn, c.i.f. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOo, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 59.5% TiOs, f.0.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, $63 per unit, f.o.b. mine. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60° : 

Foreign ore: Nearby arrival $42@$43 
a short ton unit of WOs, c.if. U.S., duty 
extra. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.0.b. mine 

London, per long ton unit of WOs, 
buying prices: Wolfram 305s.; scheelite 
290s.<0300s. Quotations nominal 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand)— Per long ton, 
cif. Atlantic seaboard, minimum 65 


percent ZrOo, $42@$43. 


DMPA Deal for Copper from 
Underground Leaching Project 


A contract for 5.5-million pounds of 
copper from a deposit known as the Old 
Reliable Mine in the Bunker Hill district 
of Arizona, has been signed by the De- 
fense Materials Procurement Agency 
and Copper Creek Consolidated Mining 
Co., of Tucson. 

DMPA will advance no money, but 
will purchase all refined copper pro- 


duced under the contract up to 5.5-mil- 
lion pounds at 29c. per pound, f.o.b 
common carrier's conveyance, Midwest 
points. 

The company will prepare the orebody 
for leaching and construct a copper pre- 
cipitating plant at a total cost of about 
$150,000. The contract expires June 30, 
1956 

Leaching has seldom been used on un- 
derground deposits. There already are 
two tunnels in the orebody and some 
copper has been produced by under- 
ground leaching, DMPA officials said 
Studies by the Bureau of Mines indi- 
cate that the process can be employed 
on a commercial scale 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Le 2-9045 
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| International 
Minerals and Metals 
Corporation 


BROADWAY. NEW YORK 4 NY 


COPPER, ZINC 


we 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lovrei Hill LIL NY 
Douglas, Arizona Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahome 
ae 
SELLERS 


COPPER (ELECTROLYTI 





CADIAIUM 
ZINC AND BY.PRODUCTS 


MERCURY 








Cobalt Consumption Increased During April 


(Bureau of Mines) 


BUYERS, SMELTERS 
and REFINERS of... 


Consumption of cobalt in the United States in April was 11% greater than in 
March, the gain resulting chiefly from usage of the meta! in high-temperature alloys 
Stocks of cobalt held by industrial consumers, in pounds of cobalt, have increased 
from 1,085,517 pounds at the beginning of the year to 1,338,682 pounds at the end 
of April. 

Cobalt consumed during 1952 and the first four months of 1953, in pounds of 
contained cobalt 


Gold, Silwer., 
Lead, Copper 


and Platinum 


Total Jan Feb March April 
1952 1953 1953 1953 1953 
8,328,552 843,025 721,792 737,274 788,232 
414,679 42,777 45,727 47,913 46,375 
2,736 171 938 271 183 

1 367 994 151,473 109,963 129,097 168,918 
701,000 76,000 72,000 67,000 102,000 


10,814,961 1,113,446 950,420 981,555 1,085,708 


Meta! 

Oxide 

Ore and alloy 

Purchased scrap 

Salts and driers 
Totals 











Ores, Sweeps Pb PET “ i 


and Bullion 


Manutacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


A‘ Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 





Non-Metallic Minerals 


Prices received for non-metallic min- 
erais vary widely and depend upon the 
physica) and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product, In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
mly by direct negotiations between buy - 
ers and sellers. 


Tons of 2,000 lb. unless otherwise 
noted 


ASBESTOS — Per short ton, f.o.b. mines 
Quebec, U.S. funds: 

Crude No. 1 $960@$1,500; Crude No. 2 
$595.@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321 

Shingle stock, $150@$200; Paper stock, 
$109%0$137; Waste, $77; Shorts, $35@$70 

Per ton, f.0.b. Hyde Park or Morris- 
ville, Vt 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63 


BARYTES — F.o.b. mines. 


Georgia: Barytes ore, crude, jig and 


lump, $13.00@$13.50 per long ton; bene- 


6 


ficiated, $16@$18 per net ton, in paper 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $12. 


BAUXITE — Per iong ton. Domestic ore 
chemical, crushed and dried, 55 to 5» 
percent AlgOs, 15 to 25 percent Fe20,, 
$8.00@$8.50, f.o.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlgOz, 5 to 8 percent SiOz, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent Al,Oy, 8 to 12 
percent SiOz, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlzOs;, $17, f.0.b. 
Arkansas mines. Crude (not dried) 5W 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AlzOsz, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF», content, per short ton, f.0.b. 
shipping point Illinois and Kentucky: 


Short Ton 


$42.50 
$38.00 
. .$37.00 


Less than 60% 
Pellets, 60% . 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $60; Boulder, 
Colo., $60; Northgate, Colo., $60. 

F.o.b. Los Lunas, N. Mex., $60. 

Ceramic grade, min. 95% CaFoe, calcite 
and silica variable; FeoO; .14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 

Foreign fluorspar, c.i.f. U.S. ports, duty 


paid, per short ton: Metallurgica! grade, 
$38; acid grade, $60, nominal 


GRAPHITE ~— Per I|b., carload lots, f.o.b 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c.; 96% C, special and 


dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 26%c. 


Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE — Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carioad lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 


bags, c.if. Atlantic ports $60@$65 pe: 
short ton. 


MAGNESITE — Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $39.56; 
in bags $45.56. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Per Pound 


80 to 85c. 
$1.10 to $1.20 


cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per |b 

Grade 7 (below 1 sq. inch) 50c; Grade 
6 (1 to 14) 85c¢.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90 


MONAZITE — Per lb., f.0.b. mill (do- 


(Continued on page 10) 
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Price Situation in Major Metals Uncertain, 
Despite Record U.S. Consumption, Strauss Says. 


Despite maintenance of a_ record- 
breaking rate of consumption in the 
United States during the first half of 
1953, this has not been a happy period 
for producers of nonferrous metals, ac- 
cording to Simon D. Strauss, vice presi- 
dent of the American Smelting & Re- 
fining Co. Summarizing developments 
in the industry in the “ASARCO” News 
Letter ter July, Mr. Strauss points out 
that lead and zinc suffered severely as 
a result of the sharp drop in Eurcpean 
demand. Though domestic copper is 
higher than when the year began, the 
foreign price is lower and “there are 
breakers ahead.” 

In reference to lead and zinc, Mr. 
Strauss observes that the recession has 
already been so severe that it is possible 
to feel that perhaps the bottom has been 
reached 

“Statistics reveal that the United 
States’ consumption of zinc in March of 
this year was over 94,000 tons (an an- 
nual rate of 1,128,000 tons) as against 
an average of about 71,000 tons in 1952 
and of 77,500 tons in 1951. 

“One may wonder why zinc, in the 
face of this performance, should have 
sold during most of the first half of the 
year at only llc. a pound—a level that 
is unprofitable for many zinc produc- 
ers and barely remunerative for most. 

“But the fact is that the large require- 
ments were readily met from a domestic 
slab zinc production of about 83,000 tons 
in March and imports of about 20,000 
tons (some zinc went into stockpile and 
a small amount was exported, so that 
actually stocks did not increase during 
the month). The question facing the 
industry is how long supplies will con- 
tinue at this high level in the face of an 
lle price? 

‘One complication in the supply pic- 
ture is the fact that zinc smelters nor- 
mally carry much larger stocks of zinc- 
bearing raw materials than do copper 
and lead smelters. Thus metal produc- 
tion has been maintained at full smelter 
capacity by most smelters in the face of 
curtailment of mine production. The 
llc. price has forced U.S. mine produc- 
tion down by about 25% 

“Outside this country, the curtailment 
has been less severe but many foreign 
mines which are primarily producers 
of copper or lead are stocking zinc con- 
centrates rather than ship them at little 
or no cash return.” 

Mr. Strauss holds the immediate fu- 
ture of the zinc market lies in the 
answers to these questions: If metal 
production drops, will imports be at 
the same high level as in the first half 
of 1953? What will the British Govern- 
ment do about marketing the balanc« 
of its stock of zinc metal? Can the U.S 
automobile industry continue to turn 
out cars at the amazing pace of the first 
half? Will truce in Korea cause a gen- 
eral slowdown in business which will 
adversely affect other users of zinc? 

“It is also important to point out that 


a sharp rice in price will cause the dis- 
gorging of stocks of accumulated zinc 
concentrates. A high price may tend 
to diminish consumption of zine and 
promote the use of aluminum. In other 
words, a modest advance in price would 
best serve the interests of both pro- 
ducers and consumers.” 


Earlier Recovery in Lead 

The lead position has shown earlier 
signs of recovery than has that of zinc 
primarily because stocks in producers’ 
hands are smaller, Mr. Strauss said. The 
British Government no longer has a 
balance of unsold lead overhanging the 
market, its small present stock having 
been earmarked for a strategic reserve 

“There is no accumulation of lead con- 
centrates awaiting smelting either in 
this country or abroad—on the contrary, 
lead smelting operations have been cur- 
tailed by several producers because of 
inadequate supplies of raw materials 
But it is also true that lead mine produc- 
tion has not declined to the same extent 
as zinc mine production 

“The London Metal Exchange has 
continued to exercise a strong influence 
on price trends in the U.S. lead market 
during the first half of 1953. One of the 
factors contributing to consumer dis- 
trust of the lead price has been the 
sharp premium which prompt metal has 
commanded over futures in London 

“The explanation for this surprising 
spread apparently lies in the fact that 
physical stocks of lead in the United 
Kingdom are small and that consumers 
are so hard pressed for cash that they 
are unable or unwilling to build up a 
normal inventory by buying futures 
Instead, they buy prompt meta! oualy 

“On the other hand, some of the larg- 
est Empire producers are also short of 
cash and prefer to sell futures contracts 
rather than wait until their lead has 
arrived in British ports. Thus dealers 
and speculators have been able to obtain 
a handsome profit for lending lead for 
a three-month period 

“U.S. consumption of lead is at a very 
high rate, so that, in spite of impo: ts 
of 40,000 to 50,000 tons a month, stocks 
have not accumulated here. All that 
would be needed for a sustained advance 
in lead would be an improvement in 
demand in Europe.” 


Copper Price on High Side 

“The copper market was freed from 
price controls in late February and the 
domestic price promptly rose above the 
old 24\4c. ceiling, eventually settling at 
a price of 30c. a pound. This action 
brought out substantial supplies of scrap 
for the copper refineries,” Mr. Strauss 
points out and adds 

“The foreign market for copper had 
been about 34'%4c. a pound while price 
controls were in effect. With buyers 
turning cautious, however, all foreign 
sellers except the Chilean producers 
found that in order to dispose of thei: 
output they had to meet the level at 
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which domestic copper was being of- 
fered. Thus the foreign price has gradu- 
ally receded to slightly under 30c. a 
pound—Chile alone excepted 

“With production of copper increasing 
on a world-wide basis, the drop in for- 
eign consumptions has meant a diversion 
to this market of additional supplies 
from such sources as the Belgian Congo, 
Northern Rhodesia, Turkey, and even 
Australia and Sweden (which are nor- 
mally 
from these sources are now estimated 
to be running 10,000 to 15,000 tons a 
month. Since all this copper is offered 
at or below the domestic price it will 
be sold in preference to the high-priced 
Chilean copper 

“The British Government is pulling 


importers of copper). Imports 


out of the copper market—as it already 
has suspended operations in lead and 
znec. As of August 1 it is estimated that 
there will be a sizable stock of copper 
in that gu.vernment’s hands—possibly as 
much as 200,000 tons. There has been 
talk that a part of this stock may be sold 
to the United States Government [or 
stockpile, but so far as is known actual 
negotuations have not yet occurred. In all 
probability a large part will be held hy 
the British as a strategic reserve, but 
some tonnage may be thrown on the 
open n arket 

“The United States Government stock - 
pile has not been much of a factor in 
recent copper market developments. Al- 
though the target for copper, it is un- 
derstood, has not yet been reached the 
government appears reluctant to buy in 
the present confused market position 

perhaps in the belief that within a 
reasonable time purchases can be made 
at lower pr.ces 

“Trating in copper futures in London 
will begin on August 5. Possibly this 
will the catalyst that will precipitate 
action by the Chileans. Taking into con- 
sideration the cost of production of most 
of the world’s cspper and the competi- 
t.ve pusiuion wit. aluminum (currently 
a pound), the present 
price of tie red metal at 50c. a pound 


” 


selling at 20c 


ns on tne high s.de 
7 


Antimony In April 


U.S. smelter production of antimony 
in April continued to increase, totaling 
860 tons, or an increase of 50% over the 
first quarter monthly average of 570 
tons, according to the Bureau of Mines 

Industrial consumption decreased only 
5% from the 1,100 tons consumed in 
March and amounted to 1,050 tons. Of 
the total consumption, 61% was used in 
the manufacture of metal products and 
39% was used in nonmetal product 

Stocks held by producers and smelt 
ers on April 30 decreased 7% from the 
3,200 short tons reported on hand April ] 
and were the lowest reported for 1953 
Stocks held by industrial consumers and 
dealers, at the end of April, remained 
virtually unchanged 3,852 tons 

Imports increased in April and 
amounted to 1,040 tons. Of the total 


at 
37° 


amount imported, 63°) was in the form 
of ore and concentrates, 24 
and 13° 


in the f n 


of meta in the form of oxide 





Committee Named to Oversee 
Distribution of Aluminum 


A special inter-agency committee has 
4 been set up in the General Services 


Administration to oversee distribution 


of primary aluminum to non-integrated 
4 fabricators throughout the country un- 
der GSA’s supply contracts with domes- 


tic producers of the metal, according to 


Edmund F. Mansure, administrator of 
General Services. 
With the inauguration of the new 


Defense Materials System on July 1, a 
provision of the GSA industry contracts 
which was not operative under the Con- 
trolled Materials Plan will be the basis 
for determining the minimum quantities 
of primary aluminum which must be 
made available for purchase by non- 
integrated users and the methods by 
which it will be sold 

Frederick W. Witt, of the Emergency 
Procurement Service, GSA, will be the 
chairman of the new committee. Other 
members will be Arthur A. Snow of the 
National Production Authority, George 
F. Dudik of the Office of Defense Mobil- 
ization, and E. Minton Holland of the 
Office of General Counsel, GSA. Head- 
quarters of the committee will be in the 
70 PINE iiaae ta York 5, N. Y. GSA Regional Office Building, Seventh 
and D Streets, Washington 25, D.C 
Cables: PHIBRO, N. Y The new unit will work with the 
producers and the non-integrated fab- 
ricators on all matters relating to the 
producer-to-fabricator provision of the 
contracts but will not have responsibility 
for over-all administration of the con- 
tracts, Mr. Mansure said 
sonaemnnananennnenmeneanens —— - _— -- - Fo at ooeceeneeeeeceeeeen | Matters relating to purchases for the 
National Stockpile, which is the Emer- 


bi 

gency Procurement Service’s principal 
Se function, will be handled, as at present, 
by the Purchase Division of EPS. Gen- 
‘ eral administration of the contracts will 
be the responsibility of A. J. Walsh, 
Commissioner of the Emergency Pro- 

curement Service 
The provision of the contracts relating 
to non-integrated fabricators requires 


the producers to make available to the 


non-integrateds two-thirds of all addi- 
IN OXIDE . ADMIUM tional production covered by the con 
Z C C tracts, less the amounts charged to this 


total for Government use 


Purchases for the National Stockpile 
, Y , are deducted in total from the two-thirds 
figure, while set-asides for the Atomic 
“s Energy Commission and the Depart- 
ment of Defense are charged against the 
companies’ total production and pro- 
: rated against new production 


The three present producers of pri- 





mary aluminum will have a third-quar- 
ter output of about 325,000 tons of which 


& T m | a y | > Pp H about 110,000 will be from new facilities 
7 
LEAD COMPANY é 


Replacement Battery Shipments 


The Largest Producer of Lead in the United States Shipments of automotive replacement 
batteries in May totaled 1,453,000 units, 
250 PARK AVE.:-NEW YORK 17 against 1,245,000 in April, Dun & Brad- 
street reports 

TEL. ELDORADO 5.3200 During the five months ended May, 
shipments totaled 6 633,000, against 5,- 








258,000 in the same period of 1952 
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E&MJ QUOTATIONS 





-—ELECTROLYTIC COPPER™ - 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 


TIN 





~ 
Straits 
New York 


99% (a) 


aoe i e—EEy ee ee 


New York 


East 


St. Louis St. Louis 








29.700 
29.675 
No Market 
29.700 
29.675 
29.700 


29.575 
29.625 
29.625 
29.600 
29.625 
29.650 


91.750 
91.000 
91.000 
90.500 
90.750 
89.500 





Averages 29.690 29.617 


for calendar week ended 
Straits tin, 92.438c.; New York 


Average prices 
29.621c.; 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 


Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery cherges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


90.750 
(a) Nominal Quotation for tin content 


June 27 are: Domestic copper f.o.b 


lead, 13.500c.; St. Louis lead 13.300c.; St 

Our export quotation for copper refiects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes. effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.12%5« 
per pound; slabs, 0.375c. and up, cakes 0.425¢ and 
up, depending on weight and dimensions: billets 
1.35¢. and up, depending on dimensions and qual 
ity. Discount on cathodes 0.125c. to 0.15« 
pound 

Quotations for zin« 
Western grade as well as 


per 


reflect 
sales 


the Prime 
of other grades 


sales of 


13.500 
13.500 
13.500 


refinery, 29.690c.; 


13.300 
13.300 
13.300 
13.300 
13.300 
13.300 


13.300 


export copper f.o.b. refinery, 
Louis zinc, 11.000c.; and silver, 85.250c 
when sold on a Prime Western basis. Premiums 
obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25c.; In- 
termediate 0.5c. High Grade sine sold on contract, 
delivered to the consumers’ plant, commands «4 
premium of 1.35¢c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grede 
and are based on sales of domestically refined metal 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York: for New England add 7% points to the New 
York basis. Corroding grade commands 4 premium 


yver common lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 


Exchange Silver 


“Checks” New York London 


281.3750 
281.3750 


85.250 74.000d. 
85.250 74.000d. 

Not Quoted — 
85.250 74.000d. 
85.250 74.000d. 
85.250 74.000d 


85.250 


281.3750 
281.3750 
281.3750 


Averages 281.375 


248s. 


Gold 
London 


a contained in ores and 


248s. silver-bearing materials in 
> 2 fractions of a cent per troy 


determined by Handy 
basis of actual! sales of bar silver 


in amounts 


ounce 


daily by regular suppliers 
one quarter cent below the 
such ber silver, this reduction 
lowance to such suppliers for 
delivering, and marketing 


price 


248s. 


The daily New York silver quotation re 
ported by Handy & Harman is for silver 
other unrefined 
cents 
It is mined 
& Harman on the 0 
999 fine 
of 50,000 ounces or more for 
nearby delivery at New York as reported 
and is usually 
paid for 
being al 
carrying, 
In addition to 


the quotation also 
silver if such silver enters the 


foreign silver applies 
to domestic 
New York market 

The Tre 
lomesti 


per troy 


and wury's purchase price of newly 
wae established at 
ounce, 1000 fine, effe 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver in pence 
per troy ounce, basis .909 fine 

London gold quotations are 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 


the demand market in the forenoon 


silver 
ctive 
quotations are 


per troy 





THIS WEEK’S BUSINESS INDICATORS 


Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons... 


Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 
(a) Revised. (b) 100 is composite of 1922-3-4 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all! of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
1953, 
f.o.b. refinery, 


during the week ended June 20, 
was 11.30c. (US) per lb., 
Monterrey, Mex 


Latest 
Week 


Preceding 
Week 
96.1 
2,166 
171,003 
8,329 
$56,625 
(d) 241 June 
182.63 June 
(d) 109.8 June 


(a) 96.8 
(a) 2,183 
(a) 169,031 
8,245 
$57,307 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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Month 
Ago 


Net Change 


in Year 


Year 
Ago 
99.6 
2,246 
125,868 
8,013 
$45,496 
(a) 241 
181.58 
(a) 109.8 


13.3 
277 


124,370 


+ 1,889 
+ 46,633 
7,254 + 1,075 
$49,476 + $7,149 
204 37 
179.18 + 3.45 
111.2 14 


(c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 





London Standard Tin 
Standard tin the Metal 
Exchange, first session, per long ton 
Standard Tin 
Spot 3-Mo 
June 25 £ 665 
June 26 £655 
June 29 £655 
June 30 £ 660 
July 1 £66) 


on London 





Non-Metallic Minerals 


(Continued from page 6) 


mestic), total rare earth and thorium 
oxide: 55%, 164c.; 64%, 18)c.; 65%, 19c. 


OCHER — Per ton, f.0.b. Georgia mines, 
$26.25 in 100-lb. paper bags. 
F.o.b. Virginia, dark yellow, 300 mesh, 


60 percent ferric oxide, in bags, $22.50@ 
$23.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH- og unit, f.0.b. mines. Muri- 
ate, 43@45 basis 60 percent K,O; 
manure ag 2l1c., basis 22 percent K»,O 


PYRITES — Spanish 48% sulphur c.if 
U.S. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.0.b. point 
of shipment. 


PUMICE STONE — Per \b. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, dry ground, air- 
floated, 325 mesh, 92@ 994 percent silica, 
$22@$35. Glass sand, f.o.b. producing 
plant, $1.50@$5 per ton, depending on 
grade, etc. 


SULPHUR — Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton earload lots, f.o.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$15, 
packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18.50@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
994 percent through 200 mesh, medium 
white, $11.50@$12.50, Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
eream colored, $3000, Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 


Montana, $12@$14, nominal. South Afri- 
can crude, $30q)$32, c.if. Atlantic ports 





Boom i: Diamonds Ends, 
Chairman of De Beers Says 

It was untrue that diamond producers 
held huge stocks of diamonds to main- 
tain artificially high prices, Sir Ernest 
Oppenheimer, chairman of De Beers 
Consolidated Mines, Ltd., said at a re- 
cent meeting of stockholders. It was also 
untrue, he said, that producing com- 
panies mined in a way which would re- 
strict production and cause shortages. 

In reference to the outlook, Sir Ernest 
said: 

‘Boom times in the diamond trade 
had ended and a reduction in sales of 
both gem and industrial diamonds must 
be expected. Gem sales for the first five 
months of 1953 amounted to £21,000,000, 
about the same as in the first five months 
of 19.2. Some reduction was expected 
during the rest of 1953 but the year as 
a whole would be a satisfactory year for 
gem business. 

“Sales of industrial diamonds dropped 
from £11,800,000 in the first five months 
of last year to £6,700,000 in the first five 
months of this year. This was not due to 
a reduction of consumption but to. the 
cessation of stockpiling by the United 
States and other governments. 

‘De Beers sales of industrial dia- 
monds for drilling had been adversely 
affected by an increase of the Gold Coast 
African Chiefs’ production. There was 
at present an oversupply of industrial 
diamonds for drilling and sale by tender 
without regard to market needs had led 
to uneconomic prices for West African 
output. De Beers sales had suffered be- 
cause it refused to follow the downward 
trend of prices. We are always ready to 
discuss this problem with the West Afri- 
can authorities in the hope that mutually 
satisfactory arrangements can be arrived 
at.” 

° 


Transvaa! Vermiculite Deal 


The Transvaal Ore Co., Ltd., of Johan- 
nesburg, has acquired all of the stock 
in Vermiculite (Pty) Ltd., and has pur- 
chased the mines, claims and physical 
assets of Palabora Phosphate and the 
Vermiculite Co. Ltd. This combines all 
of the vermiculite activities at Loole 
Kop, Palabora district, Northern Trans- 
vaal, into one centralized operation. The 
purchase price was not disclosed, but it 
is understood that it will exceed £200,- 
000. 

The company is represented in the 
United States and Canada by American 
Vermiculite Corp., of New York. 


ingot Dress Shipments 


Shipments of ingot brass and bronze 
by the Defense Council of the industry 
totaled 21,660 tons in May, which com- 
pares with 25,044 tons in April and 21,- 
740 tons in May a year ago. 

In the first five months of 1953 the 
shipments by the group totaled 124,812 
tons, which compares with 120,703 tons 
in the same period of 1952 

The totals represent in excess of 95% 
of the deliveries of the entire ingot brass 
and bronze industry 








Tri-State Concentrates 
Joplin, June 30, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $65.00 
Flotation, 60% zinc $65.00 


Galena 


Coarse and flotation, 80% lead $166.50 


With slab zinc unchanged at llc. per 
pound throughout the month of June, 
the settling basis on zinc concentrates 
continued at $65 per ton 


. 
Brass and Bronze Ingot 
85-5-5-5 (No. 115) 26c.; 80-10-10 
(No. 305) 30c.; 88-10-2 (No. 215) 34%c. 
Yellow, 214%c. and upward. 
. 
Secondary Aluminum 
Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 
Piston alloy, 23c.; No. 12 alloy, 22%c.; 
No. 13 alloy, max. .30 copper, 25%4c 
Deoxidizing grade: No. 1, 23%4c.; 
No. 2, 23c.; No. 3, 22c.; No. 4, 21c. 
e 
Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2344c.; No. 2 
heavy copper, 22c.; Light copper, 204ec.; 
refinery brass, 19'4c. 


a 
Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
No. 1 copper wire 2214@23 
Heavy copper & wire, mixed 20@20'% 
Light copper 18@1842 
No. 1 composition 17@17% 
Composition turnings 164%@17 
Cocks and faucets 14@14%% 
Light brass .. 11@11% 
Yellow brass turnings, mix. 11%@12 
Heavy yellow brass, mixed 114%@12 
Auto radiators, unsweated. 13@134 
Brass pipe, cut 16@16%4 
Rod brass turnings, No. 1. 16@164 
Rod ends, brass . 164@17 
New soft brass clips 17@174 
Cast aluminum, mixed .... 9@914 
Aluminum crankcases 914.@10 
Aluminum clips, new soft. . 12@12% 
Sheet aluminum, old clean 9@94 
Aluminum turnings, clean. 6144@7 
Zinc die cast, mixed .. 4@4} 
Zine die cast, new 5@54 
Old zinc .... 1@4! 
New zinc clips 64%4@7 
Soft or hard lead 1014%4@10% 
Battery plates 5%@6% 
Bebeitt mised ......506.: 12%@13 
Linotype or stereotype 1244@13 
Electrotype ; 10%@11 
Solder joints close cut .... 16i@164 
Block tin pipe . 80@82 
No. 1 pewter . 58@60 
Autobearing babbitt 42@43 
Monel clips, new ....... 33@35 
Monel sheet, clean 33@35 
Nickel, rod ends .. $1.00@$1.15 
Nickel, clippings . $1.00@$1.15 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





Producers and Sellers of 
COPPER = ZINC * LEAD 
SILVER © ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS * COPPER SHOT 
SELENIUM © TELLURIUM © ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smeliters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 











COPPERSLINCIUEAD, 


ELECTROLYTIC NEC* CCC* 99.99+% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - * HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “crore” 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic - Palladium - Platinum + Selenium - Tellurium - Vanadium 


Anacon DA 


‘ 
from mine to consumer 


VAGUS S13 COND 


25 Broadway, New York 4, N. Y. + Subsidiary of Anaconda Copper Mining Company 





*% PFS. US, PAT. OFF. 
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